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The trustees (who are also directors of The Community Foundation for Wiltshire & Swindon for the purposes of 

company law) are responsible for preparing the Trustees’ Annual Report and the financial statements in 

accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted 

Accounting Practice). 

Company law requires the trustees to prepare financial statements for each financial year. Under company law the 

trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of the 

state of affairs of the charitable company and of the incoming resources and application of resources, including the 

income and expenditure, of the charitable company for that period. In preparing these financial statements, the 

trustees are required to: 

- select suitable accounting policies and then apply them consistently; 

- observe the methods and principles in the Charities SORP 2019 (FRS 102); 

- make judgements and estimates that are reasonable and prudent; 

- state whether applicable UK Accounting Standards have been followed, subject to any material departures 

disclosed and explained in the financial statements; 

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

charitable company will continue in operation. 

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at 

any time the financial position of the charitable company and enable them to ensure that the financial statements 

comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable 

company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities. 

In so far as the trustees are aware: 

- there is no relevant audit information of which the charitable company’s auditor is unaware; and the 

trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit 

information and to establish that the auditor is aware of that information. 

 

The trustees are responsible for the maintenance and integrity of the corporate and financial information included 

on the charitable company's website. Legislation in the United Kingdom governing the preparation and 

dissemination of financial statements may differ from legislation in other jurisdictions. 

 

Statement of trustees’ responsibility 

Auditors 
 

 

A resolution proposing that MHA Monahans be re-appointed as auditors of the charity will be put to the Annual General 
Meeting. 

Jason Dalley (Chair of Audit, Finance & Risk committee) 

 

 

 

Ashley Truluck (Chair of Trustees) 

 

 

 

Date of approval:  19 October 2021 
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Opinion 

We have audited the financial statements of The Community Foundation for Wiltshire & Swindon (the ‘charitable 

company’) for the year ended 31 March 2021 which comprise the Statement of Financial Activities, the Balance 

Sheet, the Cash Flow Statement and notes to the financial statements, including significant accounting policies.  The 

financial reporting framework that has been applied in their preparation is applicable law and United Kingdom 

Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in 

the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice). 

In our opinion the financial statements: 

-  give a true and fair view of the state of the charitable company’s affairs as at 31 March 2021, and of its 

 incoming resources and application of resources, including its income and expenditure, for the year then 

 ended; 

-  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 

 and 

-  have been prepared in accordance with the requirements of the Companies Act 2006. 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 

law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of 

the financial statements section of our report. We are independent of the charitable company in accordance with the 

ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical 

Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.  We believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Conclusions relating to going concern 

In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of 

accounting in the preparation of the financial statements is appropriate. 

Based on the work we have performed, we have not identified any material uncertainties relating to events or 

conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to continue 

as a going concern for a period of at least twelve months from when the financial statements are authorised for 

issue. 

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the 

relevant sections of this report. 

Other information 

The other information comprises the information included in the trustees’ report, other than the financial statements 

and our auditor’s report thereon. The trustees are responsible for the other information contained within the trustees’ 

report. Our opinion on the financial statements does not cover the other information and, except to the extent 

otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our 

responsibility is to read the other information and, in doing so, consider whether the other information is materially 

inconsistent with the financial statements or our knowledge obtained in the course of the audit or otherwise appears 

to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are 

required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, 

based on the work we have performed, we conclude that there is a material misstatement of this other information, 

we are required to report that fact.  

We have nothing to report in this regard. 

 

 

Independent Auditor’s Report  
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Opinions on other matters prescribed by the Companies Act 2006 

In our opinion, based on the work undertaken in the course of the audit: 

 -  the information given in the trustees' report (incorporating the directors’ report) for the financial year for which   

 the financial statements are prepared is consistent with the financial statements; and 

 - the directors’ report has been prepared in accordance with applicable legal requirements. 

In the light of the knowledge and understanding of the charitable company and its environment obtained in the 

course of the audit, we have not identified material misstatements in the directors’ report. 

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires 

us to report to you if, in our opinion: 

- adequate accounting records have not been kept, or returns adequate for our audit have not been received 

 from branches not visited by us; or 

-  the financial statements are not in agreement with the accounting records and returns; or 

 certain disclosures of directors’ remuneration specified by law are not made; or 

-  we have not received all the information and explanations we require for our audit; or 

-  the trustees were not entitled to prepare the financial statements in accordance with the small companies’ 

 regime and take advantage of the small companies’ exemptions in preparing the directors’ report and from the 

 requirement to prepare a strategic report. 

 

Responsibilities of trustees 

As explained more fully in the statement of trustees’ responsibilities, the trustees (who are also the directors of the 

charitable company for the purposes of company law)  are responsible for the preparation of the financial statements 

and for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is 

necessary to enable the preparation of financial statements that are free from material misstatement, whether due to 

fraud or error. 

In preparing the financial statements, the trustees are responsible for assessing the charitable company’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the trustees either intend to liquidate the charitable company or to cease 

operations, or have no realistic alternative but to do so. 

Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial statements. 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in 

line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including 

fraud. The specific procedures for this engagement and the extent to which these are capable of detecting 

irregularities, including fraud is detailed on the following page. 

Based on our understanding of the charitable company and industry, we identified that the principal risks of non-

compliance with laws and regulations related to compliance with employment law and charities and company 

legislation, and we considered the extent to which non-compliance might have a material effect on the financial 

statements of the company.  

We also considered those laws and regulations that have a direct impact on the preparation of the financial 

statements such as the Charities Act 2011, the Companies Act 2006 and Accounting and Reporting by Charities: 

Statement of Recommend Practice 2019 applicable to charities preparing their accounts in accordance with the 

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).  

 

 

Independent Auditor’s Report  
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We evaluated management’s incentives and opportunities for fraudulent manipulation of the financial statements 

(including the risk of override of controls), and determined that the principal risks were related to posting 

inappropriate journal entries to increase revenue or reduce expenditure, and management bias in accounting 

estimates and judgemental areas of the financial statements. Audit procedures performed by the audit engagement 

team included: 

- Discussions with management, including consideration of known or suspected instances of non-compliance 

with laws and regulations and fraud; 

- Understanding of management’s internal controls designed to prevent and detect irregularities, and fraud; 

- Reviewing the minutes of Board of Trustees meetings; 

- Designing audit procedures to incorporate unpredictability around the nature, timing or extent of our testing 

of expenses; 

- Performing analytical procedures to identify any unusual or unexpected relationships that might indicate risks 

of material misstatement due to fraud; 

- Reviewing of the financial statements disclosures and testing to supporting documentation to assess 

compliance with relevant laws and regulations discussed above; 

- Testing transactions entered into outside of the normal course of the charitable company’s business; and 

-  Identifying and testing journal entries, in particular any journal entries with fraud characteristics such as 

journals with round numbers. 

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those 

leading to a material misstatement in the financial statements or non-compliance with regulation.  This risk increases 

the more that compliance with a law or regulation is removed from the events and transactions reflected in the 

financial statements, as we will be less likely to become aware of instances of non-compliance. The risk is also 

greater regarding irregularities occurring due to fraud rather than error, as fraud involves intentional concealment, 

forgery, collusion, omission or misrepresentation. 

A further description of our responsibilities is available on the Financial Reporting Council’s website at: https://

www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report. 

Use of our report 

This report is made solely to the charitable company’s members, as a body, in accordance with Chapter 3 of Part 16 

of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company’s 

members those matters we are required to state to them in an auditor’s report and for no other purpose. To the 

fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable 

company and the charitable company’s members as a body, for our audit work, for this report, or for the opinions we 

have formed. 

 

 

 

 

James Gare 

For and on behalf of MHA Monahans 

Statutory Auditor 

Chartered Accountants 

Fortescue House 

Court Street 

Trowbridge 

Wiltshire 

BA14 8FA 

 

Date: 27 October 2021 

 

Independent Auditor’s Report  
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Statement of Financial Activities—including Income and Expenditure Account 

 

 

 Unrestricted 
Funds 

 Restricted 
Funds 

 Endowment 
Funds 

 Total Funds 
2021 

 Total Funds 
2020      

Notes £  £  £  £  £ 
Income & endowments 
from: 

          

Donations and legacies 2 174,665  1,576,738  523,522  2,274,925  1,024,753 
Other trading activities 3 29,319  -  -  29,319  24,003 
Investments 4 396,178  232,442  -  628,620  737,772 

TOTAL   600,162   1,809,180   523,522   2,932,864   1,786,528 

           

Expenditure on:           

Raising funds 7/8 50,545  -  85,183  135,728  171,037 
           

Charitable activities 7/8 304,450  2,067,419  -  2,371,869  1,482,029 
           

Charitable support costs 7/8 253,095  -  -  253,095  207,458 

  608,090   2,067,419   85,183   2,760,692   1,860,524 

           

Gains / (losses) on 
revaluation of fixed 
assets 

14 -   -   5,172,434   5,172,434   (1,557,256) 

Net income / 
(expenditure) 

 (7,928)  (258,239)  5,610,773  5,344,606  (1,631,252) 

           

Transfers between funds 22 18,847  368,920  (387,767)  -  - 

                    

           

Net movement in funds  10,919  110,681  5,223,006  5,344,606  (1,631,252) 
           

Reconciliation of funds:           

Total funds brought 
forward 

 
52,499  303,109  22,648,260  23,003,868  24,635,120 

           

Total funds carried 
forward 

19/20/21 63,418   413,790   27,871,266   28,348,474   23,003,868 

                  

           

The Statement of Financial Activities includes all gains & losses in the year. 
All income and endowments and expenditure derive from continuing activities. 
The notes on pages 33 to 61 form part of these financial statements. 
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Balance Sheet  

 
 Notes  2021  2020 

   £  £ 

FIXED ASSETS:      

Tangible assets 12  6,194  9,235 

Investment properties 13  -  - 

Investments 14  27,916,023  23,471,157 

Total Fixed Assets   27,922,217  23,480,392 

      

CURRENT ASSETS:      

Debtors  15  589,471  97,556 

Cash at bank and in hand 16  637,424  279,746 

Total Current Assets   1,226,895  377,302 

      

LIABILITIES:      

Creditors: Amounts falling due within one year 17  (608,005)  (588,165) 

Net Current Assets    618,890  (210,863) 

      

Total Assets Less Current Liabilities   28,541,107  23,269,529 

      

Creditors: Amounts falling due after more than one year 18  (192,633)  (265,661) 

      

TOTAL NET ASSETS   28,348,474  23,003,868 

      

THE FUNDS OF THE CHARITY:      

Endowment funds 19  27,871,266  22,648,260 

Restricted income funds 20  413,790  303,109 

Unrestricted funds 21  63,418  52,499 

      

TOTAL CHARITY FUNDS   28,348,474  23,003,868 

      

      

These financial statements have been prepared in accordance with the special provisions of Part 15 of the Companies 
Act 2006 relating to small companies. 

      

The financial statements were approved by the Board Of Trustees on 19 October 2021                                                     

and were signed on its behalf by:      

      

ASHLEY TRULUCK:      

      

      

      

JASON DALLEY:      

      

The notes on pages 33 to 61 form part of these financial statements 
































































